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NOTICE

Notice is hereby given that Annual General Meeting of the members of Shabari
Adivasi Vitta Va Vikas Mahamandal Maryadit, Nashik will be held on 7h June, 2019 at
3.00 p.m at Sagar Bunglow, Malbar Hill, Mumbai to transact the following business :

ORDINARY BUSINESS :-

1.

© N W

NOTES

To receive, consider and adopt Balance Sheet and Profit & Loss Account for the Year
Ended 31 March, 2016 and Report of the Board of Directors & Auditors thereon.

To receive, consider and adopt Balance Sheet and Profit & Loss Account for the Year
Ended 31 March, 2017 and Report of the Board of Directors & Auditors thereon.

To receive, consider and adopt Balance Sheet and Profit & Loss Account for the Year
Ended 31 March, 2018 and Report of the Board of Directors & Auditors thereon.

To discuss on the qualification/remarks made by Controller and Auditor General of
India.

Authorization to submit of Final Accounts for the year 2015-16 to State Legislature.
Authorization to submit of Final Accounts for the year 2016-17 to State Legislature.
Authorization to submit of Final Accounts for the year 2017-18 to State Legislature.

To Discuss any other matter with permission of the Chair.

By order of the Board

Sd/-
Managing Director
Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit, Nashik

A member entitled to attend and vote at the meeting is entitle to appoint a proxy
to attend and vote instead of himself / herself and proxy need not be a member of
the Company. Proxies in order to be effective, must be received by the company
not less than 48 hours before the commencement of the meeting.

In the absence of quorum, the meeting will be adjoined and will be held again
after half an hour after the scheduled time and such meeting will not have
quorum.
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DIRECTOR'S REPORT

TO,
THE MEMBERS,

SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

Your Directors have the pleasure in presenting their 17th Annual Report on the business and
operation of the company and the accounts for the financial year ended 31st march, 2016.

FINANCIAL SUMMARY OR HIGHLIGHTS /PERFORMANCE OF THE COMPANY :

The financial results for the year ended 31st March, 2016 and the corresponding figures
for the last year are as under :-

Particulars 2015-2016 2014-2015
Total Sales and other income 8,11,20,781 8,24,11,168
Profit/ (Loss) before Interest,
Depreciation and Tax 6,48,58,726 6,72,32,411
Less: Depreciation & Amortization Expense 3,77,779 3,78,507
Less: Interest 1,08,18,152 1,08,98,863
Profit/ (Loss) before Tax 5.36,62.795 5.59,55,041
Less: Prior Period items 0 0
Less: tax expenses 0 0
Profit after tax 5,36,62,795 5,59,55,041

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY'S AFFAIR:

The company has earned a profit of Rs. 5,36,62,795 during the year under review. The profit
has decreased compared to the previous year.

DIVIDEND:
The directors have not declared any dividend for the financial year under review.
AMOUNT TRANSFERED TO GENERAL RESERVE:

The company has not transferred any part of profits to the reserves for the financial year
under review.
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TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

Your company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore there were no funds which were required to be transferred to investor education
and protection fund (IEPF)

CHANGE IN THE SHARE CAPITAL:

The Mahamandal has made a fresh issue of 3210470 shares of Rs.100/- each. This has taken
the paid up share capital of the Mahamandal to Rs. 67,25,21,000/-

CHANGE IN THE NATURE OF BUSINESS:

There is no Change in the nature of the business of the Company done during the year.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on
date of this report.

NUMBER OF MEETINGS OF THE BOARD:
The Board did not meet in the Current Financial Year.

DIRECTORS OF THE COMPANY AND CHANGES IN DIRECTORS AND KEY MANAGARIAL
PERSONNEL:
a) The Board of Your Company consist of the following Directors:

Name Designation

1. Vishnu Savara Chairman

2. Raje Ambarish Ravaji Atram Vice Chairman

3. Rajagopal Deora Principal Secretary
4. Sonali Ponkshe Vayangankar Commissioner

5. Lakshmikant Dhoke Deputy Secretary
6. Bajirao Jadhav Managing Director

b) APPOINTMENT OF DIRECTORS/ RESIGNATION OF DIRECTORS/ CHANGE IN
DESIGNATION/ DEATH OF DIRECTOR:

NO CHANGE_DURING THE YEAR
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COMPANY'’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence the Company
has not devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications, positive attributes, independence of Directors
and other related matters as provided under Section 178(3) of the Companies Act,
2013.

DIRECTOR'S RESPONSIBILITY STATEMENT:

In terms of section 134 (5) of the companies act, 2013, the directors would like to state
that:

i) In the preparation of the annual accounts, the applicable accounting standards have
been followed.

ii) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year
and of the profit or loss of the company for the year under review.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this act for safeguarding the
Assets Of the company and for preventing and detecting fraud and other irregularities.
iv) The Directors have prepared the annual accounts on a going concern basis.

v) The Directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating

effectively.

vi) The Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such system were adequate and operating effectively.

PARTICULARS OF EMPLOYEES:
None of the employee has received remuneration exceeding the limit as stated in rule
5(2) of the companies (appointment and remuneration of managerial personnel) Rules,

2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 :

Company has not provided any loan, guarantee, or made investment during the year.
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :
There were no related party transactions for the year under review.
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PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION :

Energy conservation efforts in the company are being pursued on continuous basis and close
monitoring of power consumption, wastage of material is maintained. The company is using
own indigenous technology..

FOREIGN EXCHANGE EARNINGS / OUTGO:-
There was no foreign exchange inflow or Outflow during the year under review.

DEPOSITS:

Your company has not accepted any deposits within the meaning of section 73 of the
companies act, 2013 and the companies (acceptance of deposits) rules, 2014.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provision of section 135 of the companies act, 2013 are not applicable to the company,
therefore company is not required to implement any CSR initiatives.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual return in MGT
9 as a part of this Annual Report as ANNEXURE 'B".

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS ORADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS:

The Board of Directors have taken on record the observations of the Comptroller and Auditor
General of India (CAG) and complied with all the requirements.

The provision relating to submission of Secretarial Audit Report is not applicable to the
Company.

AUDITORS:

M/s Patel Kalantri & Associates were appointed by the Comptroller and Auditor General Of
India as the statutory auditor of the company for the four years starting from 2015-2019.

SUBSIDIARY COMPANIES/JOINT VENTURE /ASSOCIATED COMPANY:

The company does not have any subsidiary or associate joint ventures.

12
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RISK MANAGEMENT:

The company is into the activity of granting financial assistance to the tribal people to help
their progress and upliftment. So the company faces minimal risks being a government
company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The company has in place an anti sexual harassment policy in line with the requirement of the
sexual harassment of women at workplace (prevention, prohibition & redressal) act, 2013,
internal complaint committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered
under this policy.

The following is a summary of sexual harassment complaints received and disposed off
during the year 2015-2016

¢ No. of complaints received: Nil
¢ No. of complaints disposed off Nil

ACKNOWLEDGEMENT :

The Directors express their appreciation for the support and co-operation extended by the
company’s bankers, state and central government authorities. Your director sincerely thanks
the customers, and suppliers, employees for their support and co-operation extended to the
company.

For and on the behalf of the Board

Sd/-
Managing Director
Shabari Adivasi Vitta Va Vikas
Place : Nashik Mahamandal Maryadit, Nashik-2
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PATEL KALANTRI &ASSOCIATES
CHARTERED ACCOUNTANTS
SAKAR APARTMENT

OLD PANDIT COLONY,
SHARANPUR ROAD,
NASHIK-422002

Independent Auditor’s Report

To the Members of

Shabari Adiwasi Vitta Va Vikas Mahamandal,
Nashik

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Shabari Adiwasi
Vitta Va Vikas Mahamandal, Nashik (“the Company”), which comprise the Balance
Sheet as at March 31, 2016 and the Statement of Profit and Loss for the year then
ended and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

2 The management and Board of Directors of the Company are responsible for the

matters stated in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to
the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with rule 7 of Companies
(Accounts) Rules, 2014. This responsibility includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; design, implementation and maintenance
of adequate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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Auditor’s Responsibility

3

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements, that give a true and fair view, in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
the Company’s management and Board of Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6

In our opinion, and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give true and fair view in conformity with the accounting
principles generally accepted in India of the State of affairs of the Company as at 31°
March 2016 and its profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section143 of the Act,
we give in the Annexure a statement on the matters Specified in paragraphs 3 and 4 of
the Order to the extent applicable.
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8 As required by section 143(3) of the Act, we further report that :

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

a. In our opinion proper books of account as required by law have been kept by the
Head Office and all branches of the Company so far as appears from our
examination of those books and all books of accounts for the purpose of audit
have been received from the branches not visited by us.

b. Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

c. In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 2014;

d. On the basis of written representations received from the directors as on March
31, 2016, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2016, from being appointed as a director in terms of
Section 164(2) of the Act;

e. Report as per the directions and sub directions issued by Comptroller & Auditor
General of India u/s 143(5) for the F.Y. 2015 - 16 is enclosed separately.

f. We have to draw attention to certain issues which are attached to this report
separately as ANNEX - A which is part of this report and the report is subject to
the issues stated herein.

g. In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to be
included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014 :

(i) The Company does have pending litigations which would impact its financial
position.

(i) The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.
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(iii) There has not been an occasion in case of the Company during the year
under report to transfer any sums to the Investor Education and Protection
Fund. The question of delay in transferring such sums does not arise

Date :15/01/2019
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FOR PATEL KALANTRI AND ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112273W

S/d
HIMESH JA\{ANTI PATEL, FCA
PARTNER
M. NO.148879
NASHIK
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ANNEXURE TO AUDITOR'’S REPORT

Annexure referred to in paragraph 7 our report of even date to the members of Shabari
Adiwasi Vitta Va Vikas Mahamandal, Nashik on the accounts of the company for the year
ended 31° March, 2016.

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report that —

(i) Fixed Assets

(a) Company has maintained records showing full particulars, including
guantitative details at Head Office but branch wise details are not available.

(b) As explained to us, fixed assets have not been physically verified by the
management at regular intervals.

(c) In most of the branches depreciation has not been provided on fixed assets
except on Xerox Machine & Computer.

(i) INVENTORY

a) The inventories have not been physically verified by the management
during the year and hence, comments regarding reasonableness and
adequacy of the procedure for physical verification of the inventories
followed by the management cannot be given.

b) Company is not involved into trading or manufacturing activities, hence it is
not required to maintain inventory records.
Company has stock of toolkit only for which provision for diminution in
value has not been made.

(iii) LOAN GIVEN BY COMPANY
Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013.

(iv) LOAN TO DIRECTORS AND INVESTMENTS BY THE COMPANY
In our opinion and according to the information and explanations given to us,
the company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013.
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(v) DEPOSITS
Company has not accepted any deposits from public; hence company is not
required to comply with the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 of the Act.

(vi) COST RECORDS

The Central Government has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act.

(vii) STATUTORY DUES
a) According to the information and explanations given to us and based on
the records of the company examined by us, the company is regular in
depositing the undisputed statutory dues with the appropriate
authorities in India.

b) According to the information and explanations given to us and based on
the records of the company examined by us, there are no undisputed
statutory dues pending for more than 6 months.

c) There is no unclaimed dividend. Hence, the provisions relating to
transfer of any sums to the Investor Education and Protection Fund
does not arise.

(viii) REPAYMENT OF LOAN

According to the records of the company examined by us and as per the
information and explanations given to us, the company has defaulted in
repayment of dues to the financial institution. In the absence of certificate
from the financers we are unable to quantify the amount of default.

(ix) UTILISATION OF IPO AND FURTHER PUBLIC OFFER
The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) and term loans.

(x) REPORTING OF FRAUDS
No Fraud has been noticed or reported by the Company or any fraud on the

Company by its officers or employees during the year.
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(xi) APPROVAL OF MANAGERIAL REMUNERATION
No Managerial Remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

(xii) NIDHI COMPANY
The Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii)
of the Order are not applicable to the Company.

(xiii) RELATED PARTY TRANSACTION
According to the information and explanations given to us and on the basis of

records examined by us, there are no Related Party Transactions.

(xiv) PRIVATE PLACEMENT OF PREFRENTIAL ISSUES
The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

(xv) NON CASH TRANSACTION
The company has not entered into any non-cash transactions with directors or

persons connected with him.

(xvi) REGISTER UNDER RBI ACT 1934
The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

FOR PATEL KALANTRI AND ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112273W

S/d
HIMESH JAYANTI PATEL, FCA
PARTNER

M. NO.148879

Date :15/01/2019 NASHIK
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ANNEX - A

Statement of observations as mentioned in 4(v) of the Statutory Auditor's Report

SN Observation
1 | We have made an attempt to analyze the data made available to us. It was
observed that there are 5194 (Prev Year 5082) borrowers having debit balance
amounting to ¥ 69,65,11,803/- (Prev Year % 66,46,46,376/-) and 583 (Prev Year 587)
borrowers having credit balance amounting to ¥ 98,72,919/- (Prev Year
¥ 1,00,08,694/-). Thus, company has total 5777 (Prev Year 5669) beneficiaries from
whom net sum of ¥ 68,66,38,883/- (Prev Year ¥ 65,46,37,681/-) is recoverable.
During the year there are no recovery in 4435 (Prev Year 4363) borrower account
having balance ¥ 55,80,99,356/- (Prev Year ¥ 53,81,44,465/-). This constitutes
85.39% (Prev Year 85.85%) number of borrowers having debit balance and 80.13%
(Prev Year 80.97%) in terms of amount recoverable from the borrowers.
The branch-wise details of the same are as under -
% of non recovery
Beneficiaries Beneficiaries Beneficiaries having account to
Total . ; . . : S
Branch L having Credit having Debit no recovery during beneficiaries
Beneficiaries ) .
balance balance the year having debit
balance in
Nos | Amount¥ Nos |[Amount3 | Nos | Amount3 Nos | Amount? Nos (%) | Amt (%)
Chandrapur 250 19,949,320 31 372,597 219 20,321,917 142 9,110,388 64.84 44.83
Deori 223 27,911,100 13 204,401 210 28,115,501 158 15,499,045 75.24 55.13
Dharani 223 20,805,823 20 630,073 203 21,435,896 165 14,247,039 81.28 66.46
Gadhchiroli 252 21,394,983 22 217,656 230 21,612,639 192 16,294,176 83.48 75.39
Head Office 3 (187,290) 1 200,000 2 12,710 2 12,710 100.00 100.00
Jawhar 338 20,362,945 88 624,817 250 20,987,762 180 11,676,689 72.00 55.64
Junnar 596 90,552,967 69 976,746 527 91,529,713 441 73,792,863 83.68 80.62
Kinwat 268 25,310,039 27 415,848 241 25,725,887 167 11,502,556 69.29 44,71
Nagpur 432 20,433,580 81 946,880 351 21,380,460 276 14,462,346 78.63 67.64
Nandurbar 1226 221,764,362 75 2,051,414 | 1151 223,815,776 | 1108 209,697,679 96.26 93.69
Nashik 1097 129,540,140 | 60 495,735 | 1037 130,035,875 | 966 115,248,167 93.15 88.63
Yawal 168 14,153,108 14 198,978 154 14,352,086 132 10,151,459 85.71 70.73
Yawatmal 701 74,647,807 82 2,537,773 619 77,185,580 506 56,404,238 81.74 73.08
54 4 54 4
Total 5777 686,638,883 583 9,872,919 5194 696,511,803 4435 558,099,356 85.39 80.13

The efforts of the branch staff and administration from Head Office failed to
recover the installments of the loans regularly. It was observed that income
collected in cash / realized income is not enough to serve the branch expenses.
Highest ratio of non-recovery accounts is 96.26% which indicates that the staff is
negligent in recovery of the loans. The management of the company should fix the
staff responsibility for recovery of the loans, give targets for the recovery and
regularly review the recovery position.
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2 | Reconciliation of Head Office and Branches shows net credit amount of

¥ 37,40,404/-. Summary of the same is as under -

Branch As Per HO Books As Per BO Books Difference
Chandrapur 33643345.56 33643345.56 0
Deori 33846980.2 33725480.21 121499.99
Dharni 36683946.75 36683946.75 0
Gadchiroli 39996223.18 39993043.18 3180
Javhar 36453934.97 38487013.97 -2033079
Nasik 125810411.4 127143511.4 -1333100
Yawal 23453504.32 23453504.32 0
Nagpur 39324946.3 39779336.3 -454390
Junnar 93819922.86 93918637.86 -98715
Yawatmal 89967826.27 89907826.27 60000
Nandurbar 193579545.5 193579545.5 0
Kinwat 38509067.53 38514867.53 -5800

Total -37,40,404
3 Reconciliation of Bank shows following Cash Entries which are not acceptable.
Branch Date Particulars Amt%
H. O. 13.11.2001 | Cash Deposited No Entry In Cash Book (758+1563) 2,331/-
Dharni 06.02.2013 | Cash Withdrawn But Not Recorded In Cash Book 1,000/-
Cash Withdrawn From Bank ¥ 6,344/- But Taken In Cash Book %
Kinwat | 06.08.2012 | 3,644/- Hence Difference ¥ 2,700/- 2,700/-
Recovery Taken From Beneficiary ¥ 3,500/- But Deposited In
Kinwat | 01.10.2012 | Bank ¥ 4,500/-Hence Difference ¥ 1,000/- 1,000/-
Junnar 24.03.09 Cash (Entries Made To Reverse The Wrong Effects In The Books) 50,000/-
Junnar 28.03.09 Cash (Entries Made To Reverse The Wrong Effects In The Books) 35,000/-
Junnar 26.12.2011 | Cash Deposited 35,000/-
Junnar 28.03.2012 | Cash Deposited 40,000/-
Junnar 05.04.10 Cash Withdrawn As Per Cash Book But Actually Not Withdrawn 50,000/-
Junnr 11.11.2011 | By Cash Deposited 6,000/-
Junnar Cash Deposited Into Credit Effect Not Taken Cash Book 89,500/-
Deori 03.11.2015 | Cash Withdrawal reflecting in bank not in books 1000/-
Javhar 04.09.2015 | Cash Withdrawal reflecting in bank not in books 4000/-
Javhar 21.09.2015 | Cash Withdrawal reflecting in bank not in books 1100/-
Javhar 12.10.2015 | Cash Withdrawal reflecting in bank not in books 3000/-
Javhar 17.10.2015 | Cash Withdrawal reflecting in bank not in books 1700/-
Javhar 24.03.2015 | Cash Withdrawal reflecting in bank not in books 5,000/-
Nagpur | 26.02.2016 | Cash deposited in Feb recorded in March 1000/-
CASH WITHDRAWN FROM BANK % 6344 BUT TAKEN IN CASH
Kinwat | 06.08.2012 | BOOK 3644. 2700/-
Total 332031/-
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4 Bank Reconciliation of Branches needs re-verification of the data and
transactions recorded in the books of accounts.

Branch Date Particulars Amt%
Chandrapur | 05.12.2009 | Wrong debit given by bank 636/-
Chandrapur | 31.03.2007 | Excess Bank charges Debited .5/-
Javhar 31.07.2013 | Bank Charges for July is ¥ 1892/- but entered only 1292/- 600/-
Gadchiroli F.Y.2010-11 | Difference in balance not yet rectified 8000/-
Nagpur Bank charges for the month august recorded in September. 115/-
Nandurbar | 29.04.2015 | Cheque Withdrawal reflecting in Bank but not in Books. 50000/-
Yawatmal Bank statement not provided
Nandurbar | 07.01.2015 | Cheque Withdrawal reflecting in Bank but not in Books 50000/-

CASH WITHDRAWN FROM BANK ¥ 6344 BUT TAKEN IN CASH
Kinwat 06.08.2012 | BOOK 3644 HENCE DIFFERENCE X 2700 2700/-
Kinwat 28.09.2012 | Bank charges recorded in books not available in passbook 4742/-
Kinwat 12.12.2012 | Bank charges recorded in books not available in passbook 1011/-
Recovery taken from beneficiary ¥ 3500/- but deposited in
Kinwat 01.10.2012 | Bank ¥ 4500/-hence difference ¥ 1000 1000/-

Interest Receivable (Loans & Advances) amounting to ¥ 75,28,961/-) under
various schemes against which neither list was made available to us nor any
amount has been recovered over the number of years (more than 12 years). In
the absence of any list, we are unable to comment on the same. It was explained
to us that the said amount is accounted at the time of takeover of assets and
liabilities from MSCTDC and the same are required to be adjusted. The amount
has been deducted from the amount payable to TDC while preparing financial
statements.

Proper explanation for the nature of liability and details of amount payable to
TDC, Nashik amounting to ¥ 82,83,355/- has not been given to us. Balance
Confirmation from TDC has not been provided. Moreover, the payments are not
made since long time. Company has investments in FDRs on one hand and long
outstanding amounts payable on other hand. The necessary corrective decision
should be taken by the management.

Amounts receivable on Loans to beneficiaries are having credit balances
amounting to ¥ 98.73 Lakhs. These amounts should be refunded to the
beneficiaries. The amount of credit is on account of —

A] Beneficiary share received but loan not yet disbursed.

B] Excess recovery on loan account not yet refunded.

C] Recovery on loan accounts where effect of overdue loan waiver scheme 2008
has been given without considering the recoveries till the date of waiver entry
passed in the books of accounts.
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The necessary working to quantify the said amounts be made and the
management should take decision as to whether the said sums are repayable or
not. If the sums are payable, these should be paid at war front and if not payable,
the same should be properly accounted for.

B.O. Yavatmal A/c shows long outstanding credit balance amounting to
¥ 2,00,000/- for which no details are available.

Several advances are given to staff members for travelling, tour, festival, food
grain, etc. Some advances are outstanding for more than three year in case of
many branches. Some accounts have credit balance (excess recovery). Internal
Control over advances needs to be strengthened. As prudent practice the
expenses incurred during the year should have been debited to Profit & Loss A/c
in that Financial Year. Due to this the branch profit / loss is overstated /
understated to that extent.

10

Debit and credit balances of the parties are subject to confirmation and
reconciliation. Balance Confirmations have not been provided to us. There are
several pending litigations of the parties.

11

In case of Vehicle Loans, we have observed that the R.C. Book of the vehicles
financed are not available in many cases.

12

Deductions from Salary such as Credit society, Profession Tax, Provident Fund,
Income Tax, Festival Advance, etc. shows unpaid amounts of previous years in
case of Head Office and almost all branches. The staff members should verify
whether the amounts are still payable / receivable or not.

13

Expenses/Loans & Advances above ¥ 20,000/- are made by cash in many cases.
The said amounts will be disallowed as per the provisions of Income Tax Act,
1961.

14

The retiring staffs have not given NOC for settling their claims. Actual amount due
from or to retired staff is still pending. Management should initiate necessary
action for recovery/refund of the same.

15

There are several debit and credit balances on account of Fifth Pay Scale and Sixth
Pay Scale A/c. The amounts should be recovered / paid and proper accounting
entries for the same should be passed.

16

The company is showing Stock of Toolkits amounting to ¥ 29.01 Lakhs. It was
orally explained to us that the stock is old and outdated. The beneficiaries are not
accepting the same. As per the Accounting Standards and prudent Accounting
practice the same should be valued at lower of cost or net realizable value.

17

Mortgage Deeds should be executed for the amount of Loan sanctioned.
Presently these are entered into at the amount of DD i.e. Loan Sanctioned plus
margin amount paid by the borrower. This cause loss of beneficiary for an
amount equal to the additional Stamp Duty.

In many cases the Mortgage Deed was not available in the loan file / not
executed.
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18

Proper Stamp Duty has not been paid for executing mortgage deed which causes
loss of revenue to the State of Maharashtra.

19

Company is not complying with the provisions of the Companies Act, 2013.
Company has share application money pending allotment amounting to
% 986.00 Lakhs. The allotment is pending since more than one year. As per the
provisions of Companies Act the allotment should be made within 60 Days from
the Receipt of Application Money.

20

Paid up share capital of the company as on 31.03.2016 is as under —
Shareholding of Amt of Capital % %
Central Government 3,52,00,000/- 5.23%
Government of Maharashtra 63,73,21,000/- 94.77%
Total 67,25,21,000/- 100%

The shareholding pattern of the company is 49% Central Government and 51%
State Government. The said ratio of shareholding has not been adhered to.

21

Other Advances at Head Office includes 12 parties having opening debit balance
amounting to ¥ 90.90 Lakhs (Highest ¥ 51.49 Lakhs and Lowest ¥ 1,200/-) and 3
parties having credit balance (Highest ¥ 3,120/- and Lowest % 19/-). There are no
transactions in these ledgers. The transactions relating to purchases / supplies are
not accounted for in past in some cases due to issues in supplies relating to
quality, quantity, specification, documentation, etc. The management of the
company should consider these pending issues and guide the staff members for
the proper accounting / adjustment of the transactions.

22

The company has not made provision against the doubtful Loans to beneficiaries
& Other Advances. The amount of doubtful loans to beneficiaries is around
% 70 Crores. Due to non provision the profit of the company has been overstated.
There is no proof available towards recovery of Loan which may have a major
impact on the financial position of the Company.

23

The company has not filed return of income tax as required under the provisions
of Income Tax Act, 1961 since incorporation of the company.

24

The management of the company has not framed policy for filing cases in court
against the beneficiaries. It is seen that the ratio of cases filed to number of
accounts overdue / non recovery accounts is too low to be measured in
percentage.

The management should frame the policy for filing cases in court of law which
should include but not limited to amount overdue, scheme under which loan has
been sanctioned, security, period since no amount is recovered, etc. Also
branches should be advised to ask for administrative approval from Head Office
for filing cases with the court of law.
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25

We have verified the loan documentation and observed that the loan

documentation requires improvement at large scale.

- Important documents such as quotation of the material to be purchased against

which loan has been sanctioned is not obtained.

- Insurance Policy is not on record in most of the cases.

- R C Book is not available in almost all vehicle cases.

- Proper stamp duty has not been paid.

- KYC documents of the beneficiaries have not been obtained.

- Schedule Tribe Certificates have not been provided by the beneficiaries.

- Mortgage deeds/Security Documents were not there in many cases.

- Signature of beneficiaries is not there in the notary papers.

- Domicile Certificate not available in cases

-7/12 not available in many files

-No Objection Certificate provided for guarantor.

- Loans have been Sanctioned even if the Income of beneficiary and his family is
above the limit prescribed.

26

General Points:

a) In many cases the opening balances of liabilities like Contribution Credit
Society, GIS, EWF, CPF& EPF, Loan Deduction Society etc are same at the
year end. As explained by management it is unable to provide the reasons
onit.

b) Provisions for Salary, Telephone & Electricity Expenses, Provident Fund,
have not been made.

c) Balances of Non operative Bank Account in many branches is still as it is.

d) No details are available with the management for the ledgers having
closing balances same as of the opening balance like, Auction Deposit,
Security Deposit, Bills payable, and Sundry Creditors etc.

e) In some Branches Electricity expenses have not been recorded, or booked
only for few months.

27

Dharni Branch has a debit balance of ¥ 590003/- shown as other deposit
receivable- consumer court.

-As explained by management, a beneficiary filed a case against the company for
providing the Accidental Car.

-As per the order of the Court, Company has deposited an amount of ¥ 5,06,839/-
to the Consumer Court

28

As explained by the Management, Loan Application Forms are sold at the ¥ 10/-
per Application Form. It has been observed that only following branches have
recorded the income received from the same.
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Branch Dharni | Jawhar Nasik Total
Amount 2700 2200 1840 6740
There is a high possibility of misappropriation of the recovery against the Loan
Forms sold.

29

- Court Deposit of ¥ 5000/- incurred in the month of October 2015 is shown as
Professional fees in Jawhar Branch. The same is not yet rectified.

30

Accounting Treatment of “Provision regarding Unrealized Interest” is not correct.

- Company has made a provison of ¥ 14,39,31,478.19/- regarding Unrealized
Interest and is shown under Reserve and Surplus. The same should be shown
under Current Liabilities instead of Reserve and Surplus.

-As per the Prudence Concept the Opening Provision of Unrealized Interest
¥ 11,75,55,036.19/- should be reversed at the start of the Year. Thereafter a
Fresh Provision of¥ 14,39,31,478.19 should be made at the year end and to
be shown under the Current Liablity Head.

31

The Company has deducted and deposited TDS but the details have been
provided for the Head Office only. The said details have not been provided for the
Branches.
~ TDS has not been deducted on the amount of ¥ 87300/- paid to Advocate
Abhijeet Pramod Baviskar at Kinwat Branch

32

Legal Fees Charged regarding the notices issued for the recovery of Loans given:
~ There is Variation in the Fees Charged in the Branches. Somewhere it is
charges at the rate of ¥ 450/- per notice and in other branches it charged
at the ¥ 1000/-etc.
~ It has also been observed that in Nagpur and Gadchiroli Branch, the said
Legal fees is charged to the beneficiaries account while in other branches
the same has been charged to Profit and Loss Account.

33

There are some discrepancies on the Interest Rate charged on Loans & Advances.
The Loans are sanctioned by the Higher Authority and in some case the Interest
Rate taken by them on some loans differs from the Interest Rate specified in the
Circular.

34

There are several Loans and Advances which have Credit balance.(Sheet No: V)
Management needs to take to take necessary steps for the above Balances for
the refund to Beneficiaries.

35

B.O. Nagpur is having a Debit balance of ¥ 310000/- in the name of GMTDC for
which no details are available for the confirmation.

36

The Returns required to be submitted to Registrar of Companies have not been
filed yet. Non filing of Return to Registrar of Companies imposes a Penalty of
% 5000/- Per return on the Company.
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37 | Board Resolution for the Purchase of GALA should have been passed. As
explained by the management they have received orders directly from State
Government for the Purchase of GALA so they didn’t pass the Board Resolution
for the same.

38 | Dharni Branch has Negative Opening Cash Balance of ¥ 623/-

39 | Advances to staff -

Some of the staff members has issued No Dues at the time of their retirement
and their dues relating to PF, EL, etc. were paid. Now it has been observed that
certain amounts were receivable from the retired employees which were not
recovered at the time of retirement. Now the said amount is being recovered.
Also recovery on Festival Advances need to be reviewed and the balance
confirmations be obtained.

List of the pending advances is as under —

S.NO Particulars Debit Credit
1 Adavnce to K. N. Arkey 3170.00
2 Adavnce to Nagbhire 61821.00
3 Advance to P G Hajare 2604.00
4 Advance To K.R.Gudadhe 1648.00
5 Advance B.V.Chavan 2145.00
6 ADVANCED TO L.S. PATIL 67.00
7 Advance to A.D RATHOD 6000.00
8 Advance to A.S. Marskole 4314.20
9 Advance to A S Mulewar 1043.00
10 Advance to C.V.Thatte 500.00
11 Advance to D K Magre 21000.00
12 ADVANCE TO D K SHETE 9026.69
13 ADVANCE TO D R Waghmare 3500.00
14 Advance to G.G.Dhavas 2479.00
15 Advance to G. P. Zamare 11796.00
16 ADVANCE TO G R SAKHARE 2000.00
17 Advance to G.S.Ghengare 440.00
18 Advance to G. S. Walke 1603.00
19 ADVANCE TO G.U.LOKHANDE 7804.00
20 Advance TO H N Naik 83948.00
21 ADVANCE TO H.N PATIL 9500.00
22 Advance to H P Bhoyar 53600.00
23 ADVANCE TO |.U.Shaikh 4994.00
24 Advance to J.J. Makeshwar 18453.00
25 Advance to J. Malavi 44038.00
26 Advance to K.K.Karbhari 396.00
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S.NO Particulars Debit Credit
27 Advance to K.K.Khedkar 6490.00
28 Advance to K N Shikare 2200.00
29 Advance to Kose 1500.00
30 Advance to L P Gedam 2770.00
31 Advance to L.S.Ollarwar 22622.00
32 Advance to M B Karpate 6550.00
33 Advance to M K Magre 37399.00
34 Advance to Mr. D C Todsam 5322.00
35 Advance to Mr. Devkate 1905.00
36 Advance to Mr. Khedkar 31203.00
37 Advance To Mr. Magare 30915.00
38 Advance to Mr. Makeshwar 45634.00
39 ADVANCE TO M R NIRGUDE 33467.00
40 Advance to Mr. N M Uikey 18262.00
41 Advance to Mr.P.K.Khanande 15327.00
42 Advance to Mr. Takade 56483.00
43 Advance to Mr. V H Tekam 18459.50
44 ADVANCE TO M S SALUNKE 1600.00
45 Advance to M.S.Shelke 5555.00
46 ADVANCE TO N.B KHONDE 1764.00
47 Advance to N B Tumpalliwar 6111.00
48 ADVANCE TO N K RATHOD 64228.00
49 Advance to N.V.Khekale 1000.00
50 Advance to P A Deokate 1039.00
51 Advance to P.C.Bhoir 22850.00
52 Advance to P K Khandate 486.00
53 Advance to P.M. Bhoi 12395.00
54 Advance to P M Bhoye 489.00
55 Advance to P.N.Tekade 17488.00
56 Advance to P.P.Madavi 9825.00
57 Advance to Pravin Jhole 850.00
58 Advance to P.S.Kedari 950.00
59 ADVANCE TO R.G.CHOUDHARI 32021.00
60 ADVANCE TO R.N. PAWAR 11630.00
61 Advance to R.S.Jadhav 6761.00
62 Advance to R S Meshram 16295.00
63 Advance to S.A. Meshram 2000.00
64 Advance to S D Khanade 42334.90
65 Advance To S.D.Khanande 13431.00
66 Advance to S.D.Thakare 766.00
67 Advance To Shekar 1378.00
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S.NO Particulars Debit Credit
68 Advance to Shete 1354.00
69 Advance to S.P. Pardeshi 734.00
70 Advance to S.S. Sonone 2200.00
71 Advance to U.N.Kangali 1000.00
72 Advance to V.N.Pande 500.00
73 Advance to V.S.Pawar 14712.00
74 Advance V R Thorat 6164.00
75 Advnace to N.V. Kengale 164.00
76 Adv. to R.N. Pawar 3321.00
77 Adv. to T.D. Kokni 17142.00
78 Computer Advance - D.L.Gaikwad 2000.00
79 Computer Advance - J.J.Makeshwar 1000.00
80 Computer Training Advance - K.K.Khedkar 300.00
81 Computer Training Advance - M.G.Magre 2400.00
82 Computer Training Advance - R.N.Pawar 300.00
83 Festival Advance -A.C.Thul 6000.00
84 Festival Advance (Adavatkar) 15000.00
85 Festival Advance - A.S.Maraskole 5000.00
86 Festival Advance (Asset) - Lokhande 900.00
87 Festival Advance- G.R Sakhare 5000.00
88 Festival Advance - G.S.Ghengare 2200.00
89 Festival Advance - J.M.Malviya 6000.00
90 Festival Advance - N.M.Uikey 2200.00
91 FESTIVAL ADVANCE P C RATHOD 6000.00
92 Festival Advance - P.S.Chavan 600.00
93 Festival Advances 4300.00
94 Festival Advance - S.D.Khanande 4000.00
95 Festival Advance to H.N PATIL 6000.00
96 Festival Advance to H.P.Bhoir 6000.00
97 Festival Advance to P.V PATIL 6000.00
98 FESTIVAL ADVANCE TO R B PAWAR 5000.00
99 Festival Advance to S.P.Wethe 1500.00
100 Festival Advance - V.P. Ghongade 5000.00
101 FESTIVAL ADV TO N.B KONDE 6000.00
102 Festivat Advance - K.K.Khedkar 5000.00
103 Fifth Pay Advance - D.L.Gaikwad 2500.00
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S.NO Particulars Debit Credit
104 Fifth Pay Advance — Makeshwar 2500.00

105 Fifth Pay Advance - R.J.Choudhari 2500.00

106 Fifth Pay Advance - R.M.Naik 2500.00
107 Fifth Pay Advance - S.D.Khanande 2500.00
108 Food Grain Recovery - D.L.Gaikwad 710.00
109 Food Grain Recovery - S.P.Wethe 200.00

110 Food Grain — Shete 1472.00
111 Medical Advance - M.S.Shelke 489.00

112 Medical Advance to A.C THUL 100000.00

113 Other Advance - A.S.Maraskole 2260.00

114 Other Advance - D.K.Shete 4948.00

115 Other Advance - G.U.Lokhande 2196.00

116 Other Advance |.Y.Shaikh 10000.00

117 Other Advance K.V.Chavan 63313.00

118 Other Advance - N.K.Rathod 55835.00

119 Other Advance - P.A.Deokate 12639.00

120 Other Advance - P.K.Khandate 3300.00

121 Other Advance - P.M.Bhoi 22898.00
122 Other Advance - R.M.Naik 21065.80

123 Other Advance - S.A.Meshram 1605.00

124 Other Advance - S.S.Dhale 58231.00

125 Other Advance - T.D.Kokni 56803.00

126 Other Advance to A.S.Hattewar 1800.00

127 Other Advance to A.S.Mulewar 2500.00

128 Other Advance to D.C.Nagbhire 14096.00

129 Other Advance to H.N.Naik 14943.00

130 Other Advance to J.J.Makeshwar 764.00
131 Other Advance to J.L.Pawara 842.00

132 Other Advance to J.M.Malviya 5200.00

133 Other Advance to K.K.Khedkar 487.00

134 Other Advance to M.R.Nirgude 2364.00

135 Other Advance to P.S.Hazare 1000.00

136 Other Advance TO R.N.Pawar 5750.00

137 Other Advance to S.D. Khanande 4274.00
138 Other Advance to S.P.Wethe 4007.00

139 Other Advance - Y.G.Adavatkar 142000.00

140 Other Deposit 590.00

141 Sixth Pay Advance - D.L.Gaikwad 19400.00

142 SIXTH PAY ADVANCE - J.J.MAKESHWAR 21000.00
143 Sixth Pay Advance - K.K.Khedkar 10200.00

144 Sixth Pay Advance - M.R.Nirgude 16950.00
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S.NO Particulars Debit Credit
145 SIXTH PAY ADVANCE - P.S.HAZARE 18000.00
146 Sixth Pay Advance R.J.Valvi 17650.00
147 Sixth Pay Advance - S.D.Khanande 11600.00
148 Staff Adavnce to J.M.Malviya 9314.00
149 Staff Advance - N.K.Rathod 8165.25
150 STAFF ADVANCE P.C. RATHOD 13500.00
151 Staff Advance - R.M.Naik 3469.00
152 STAFF ADVANCE TO R.S.BHADANE 6300.00
153 Staff Advance - Y.G.Adavatkar 18100.00
154 Sundry Debtors(Food Garin) 1475.00
155 Tour Advance - P.S.Chavan 1000.00
156 | Tour Advance - Shri Magre 749.00
157 Tour Advance to D.L.Gaikwad 26536.00
158 Tour Advance to R.G.Choudhari 2667.00
159 Tour Advance to V.H.Pawar 1887.00
160 Tour Advance V.H.Tekam 100.00
161 Advance to J.M. Malviya 7586.50
162 ADVANCE TO KV CHAVAN 13066.00
163 Advance to P.V.Patil 16700.00
164 Advance to R.J.Valvi 5083.00
165 Advance to S.S.Dhale 247634.00
166 Advance to Y.G. Adavadkar 3278.50
167 Festival Advance-D.L.Gaikwad 4500.00
168 Office Advance 1500.00
169 Other Advance to B.R.Deshmukh 67180.00
170 Advance to D.L.Gaikwad 82489.70
171 Advance to S.P.Wethe 84600.00
172 Staff Advance 500.00
173 Festival Advance 48300.00
174 Other Advance 15485.77
Grand Total 2214409.11 | 341274.70

Date : 15/01/2019

FOR PATEL KALANTRI AND ASSOCIATES

CHARTERED ACCOUNTANTS

S/d

HIMESH JAYANTI PATEL, FCA

PARTNER

M.No-148879

NASHIK
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL, NASHIK

Report as per the sub-directions issued under Section 143(5) of the Companies Act, 2013
for the Financial Year 2015 - 16

Status Report for disinvestment

The company has not been selected for disinvestment. Hence, Not Applicable.

Waiver / Write Off of debts / loans / interest, etc.

During the year no debts / loans / interest has been written off by the company.

Record of inventory lying with third party & assets gifted by Government & other
authorities

The company is neither a manufacturing company nor trading company. No stocks
are lying with the third parties. Moreover, no assets are gifted by the Government

or any other company.

Age-wise analysis of pending legal / arbitration cases with reasons and current
status

The company has filed various cases for recovery of the amounts due from the
beneficiaries. Some of the cases are filed before financial year 2007 - 08.
Government declared waiver of loan scheme for the loans outstanding as on
31.03.2008. The cases were not withdrawn though the loans were written off and

are still pending.

As per the information provided by the management of the company following are

the pending legal / arbitration cases as on 31.03.2016 and their current status.
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Head office Nashik

Sr.no Head Office Name of person against whom suit has filed and pending Reason for court Present status
Nashik till 31.03.2016. case. (31.03.16)
Case No. Benificiaries Name
1 Nashik 5269/2012 Shridhar Sambhaji Dhale. Case Finalized on Date - 9/3/2016 Verdict
Favour Of Shabari
Branch Office Name
1. Nandurbar Nil Nil Nil Nil
2. Yawal Nil Nil Nil Nil
3. Dewari Nil Nil Nil Nil
4. Junnar Nil Nil Nil Nil
5. Dharani Nil Nil Nil Nil
6. Chandrapur Nil Nil Nil Nil
7. Gadachiroli Nil Nil Nil Nil
8. Jawhar 589/12 Milind Natthu Naik. Cheque Bounce Cases are on
496/13 Milind Natthu Naik. (Section 138 of board. The exact
506/13 Manesh Babu Ghatal. Negotiable Current Status
509/13 Ashok Vishnu Bhekare. Instruments Act) can not be given.
9. Kinwat Nil Nil Nil Nil
10. Nashik Nil Nil Nil Nil
11. Nagpur 2902/12 Ganapat Ramadasji Kumbhare Cheque Bounce
2903/12 Vasudevraochampatrao Gajam (Section 138 of bo(;ifjes'l'z:eeec:(r;ct
2052/13 Sunita Rajendra Purake Negotiable )
300354/13 Nilkanth Chaitram Parteki Instruments Act) Current Status
— can not be given.
324143/12 Ravi Shriram Karnahake
12. Yawatmal 505/09 Sangita Gajanan Sayam
289/06 Mangala Hiraman Khule
398/10 Shankar Kashintah Mahure
1650/07 Rajesh Uttam Gedam
182/06 Maina Vithal Meshram
1006/09 Nagoraw Mukund Thakare
336/07 Dewaka Mahadew Aambhore
3362/07 Pradip Marutiraw Shikram
2184/08 Vilas Waman Tharkade Cheque Bounce Cases are on
1644/05 Pralima Kishor Soyam (Section 138 of board. The exact
1007/09 Shankutala Atmaram Fufate Negotiable Current Status
1646/05 Mahadew Hussain Sidam Instruments Act) can not be given.
945/08 Vithoba Namdew Madawi
338/08 Nathuram Tukaramparadhi
1647/05 Chandrashekhar Baburaw Madawi
4115/05 Ramesh Madhukar Aade
1650/05 Rajesh Ajabraw Jumanake
2332/08 Surendr Bhawuraw Uike
506/09 Sumitra Janaraw Mundale
946/08 Narendra Narayan Umate.

Date : 15/01/2019

FOR PATEL KALANTRI AND ASSOCIATES
CHARTERED ACCOUNTANTS

FRN: 112273W

HIMESH JAYANTI PATEL, FCA

S/d
PARTNER
M. NO.148879
NASHIK
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL, NASHIK

Report as per the sub-directions issued under Section 143(5) of the Companies Act, 2013
for the Financial Year 2015 - 16 (Sector Specific sub directions)

Scheme for settlement of dues
The company has not framed any scheme for settlement of dues.
Receipt of funds and reconciliation there of

The funds received from agencies for various schemes are accounted as unsecured
loan from NSTFDC in single ledger. Scheme-wise details are not maintained in
accounting record. Reconciliation of the ledger balance of NSTFDC is available on
quarterly basis.

Appropriation of repayment received

The company has remitted the whole amount recovered from beneficiaries to
NSTFDC. NSTFDC has credited the amounts to the scheme where the sums are
overdue without considering the fact that the company has requested to credit the
same to any specific scheme. The policy guidelines relating to appropriation of
recoveries are not followed.

Claims for grant of subsidy

The company submitted proposal for administrative grant from Government of
Maharashtra in time.

Balance Confirmations

No balance confirmations are obtained by the company in case of trade receivables
and trade payables. In case of term deposits and bank balances confirmations
available with the company were verified. In case of cash balance, we have relied
on the books of accounts since the audit for F.Y. 2015 - 16 is conducted during

F.Y. 2018 - 19.

FOR PATEL KALANTRI & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FRN NO: 112273W

HIMESH JAYANTI PATEL, FCA

PARTNER

MEMBERSHIP NO 148879
Date : 15/01/2019 Nashik
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK

CIN : U74210MH19995GC118747
BALANCE SHEET AS AT 31.03.2016

Note 31 March, 2016 31 March, 2015

PARTICULARS
No.
A EQUITY AND LIABILITIES
1 Shareholders’ funds
Share capital 1 672521000 351474000
Share Application Money pending allotment 98600000 419647000
Reserves and surplus 2 341903018 261863781
SUB TOTAL OF SHAREHOLDERS FUND ) 1113024018 1032984781
2 Non-current liabilities
Long-term borrowings 3 319640683 325397753
Other long-term liabilities 4 47011368 55369296
SUB TOTAL OF NON CURRENT LIABILITIES ) 366652051 380767049
TOTAL © 1479676069 1413751830
B  ASSETS
1 Non-current assets
Fixed assets 5
Tangible assets 4513296 2430198
SUB TOTAL OF FIXED ASSETS ) 4513296 2430198
Other Non Current Assets - Stock of Toolkits 2901144 2901144
Long term loans & advances 6 709065495 676121901
SUB TOTAL OF OTHER NON CURRENT ASSETS ) 711966639 679023045
2 Current assets
Cash and cash equivalents 7 738196134 643798587
Other current assets 8 25000000 88500000
SUB TOTAL OF CURRENT ASSETS ) 763196134 732298587
TOTAL ~ 1413751830

1479676069

See accompanying notes forming part of the financial statements.

As per our report of even date

For PATEL KALANTRI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN - 112273W

Sd/- Sd/-
Himesh Jayanti Patel Girish Sarode
Partner Managing Director
Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit, Nashik-2
NASHIK
15.01.2019
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Sd/-
Director

For and on behalf of the Board of Directors

SHABARI ADIWASI VITTA VA VIKAS
MAHAMANDAL MARYADIT, NASHIK

Deputy Secretary

Tribal Development Department
Mantralay, Mumbai 400 032
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK
CIN : U74210MH1999SGC118747

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2016

31 March, 2016 31 March, 2015

PARTICULARS Note No.

REVENUE

Revenue from operations 9 6593948 3803613
Otherincome 10 74526833 78607555
Total revenue (1 +2) ) 81120781 82411168
EXPENSES

Employee benefits expenses 11 12568811 8910310
Finance costs 12 10818152 10898863
Depreciation and amortisation expenses 5 377779 378507
Other expenses 13 3693244 2840575
Government Guarantee Fees 0 3427872
Total expenses h 27457986 26456127
Profit for the year (3 - 4) h 53662795 55955041

Earnings per share (of Rs. 100/- each)

Basic h 7.98 15.92
Diluted h 7.98 15.92

See accompanying notes forming part of the financial statements.

As per our report of even date For and on behalf of the Board of Directors
For PATEL KALANTRI & ASSOCIATES SHABARI ADIWASI VITTA VA VIKAS
CHARTERED ACCOUNTANTS MAHAMANDAL MARYADIT, NASHIK

FRN - 112273W

Sd/- Sd/- Sd/-
Himesh Jayanti Patel Girish Sarode Director
Partner Managing Director Deputy Secretary

Shabari Adivasi Vitta Va Vikas Tribal Development Department
Mahamandal Maryadit, Nashik-2 Mantralay, Mumbai 400 032
NASHIK
15.01.2019
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK
CIN : U74210MH19995GC118747

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2016

PARTICULARS Current Year Previous Year
A.  CASHFLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extra Ordinary Items 53662795 55955041
Adjustments for :
Unrealised Interest 26376442 26847317
Depreciation on Fixed Assets 377779 378507
Operating Profit before working capital changes 80417016 83180865
Adjustments for Working Capital 63500000 -16400000
Cash Generated from Operations 143917016 66780865
Net Current Tax Expense 0 0
Net Cash Flow from Operating Activities ) 143917016 66780865
B. CASHFLOW FROM INVESTING ACTIVITIES
Net Purchase / Transfer of Fixed Assets -2460877 -2421167
Changes in Non Current Assets -32943594 -84384574
Net Cash Flow from Investing Activities (B) -35404471 -86805741
Total (A+B) 108512545 -20024876
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds From Share Application Money 0 57500000
Proceeds From Long Term Borrowings -5757070 -17389374
Proceeds From Other Long Term Borrowings -8357928 12012175
Net cash generated from financing activities © -14114998 52122801
Net Increase in cash and cash equivalents (A+B+C) 94397547 32097925
Cash and cash equivalents as at opening 643798587 611700662
Cash and cash equivalents as at closing

As per our report of even date

For PATEL KALANTRI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN - 112273W

Sd/- Sd/-
Himesh Patel Girish Sarode
Partner Managing Director
Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit, Nashik-2
NASHIK
15.01.2019
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738196134

643798587

For and on behalf of the Board of Directors

SHABARI ADIWASI VITTA VA VIKAS
MAHAMANDAL MARYADIT, NASHIK

Sd/-
Director

Deputy Secretary

Tribal Development Department
Mantralay, Mumbai 400 032
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT, NASHIK
CIN : U74210MH1999SGC118747

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31.03.2016

PARTICULARS 31 Mar(‘:h, 2016 31 Martfh, 2015

NOTE 1 SHARE CAPITAL

AUTHORISED SHARE CAPITAL
Number of Equity Shares 10000000 10000000
Par value per share 100 100
AUTHORISED SHARE CAPITAL 1000000000 1000000000

ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Number of Equity Shares 6725210 3514740
Par value per share 100 100
PAID UP CAPITAL 672521000 351474000

| RECONCILIATION OF NUMBER OF SHARES AT THE BEGINNING AND END OF THE YEAR ENDING |

Particulars 31.03.2016 31.03.2015

Opening Balance 3514740 3514740
Fresh Issue 3210470 0
Closing Balance 6725210 3514740

| RECONCILIATION OF AMOUNT OF SHARE CAPITAL AT THE BEGINNING AND END OF THE YEAR |

Particulars 31.03.2016 31.03.2015

Opening Balance h 351474000 351474000
Fresh Issue h 321047000 0
Closing Balance h 672521000 351474000

Terms / Rights attached to shares
The company has one class of Equity Shares having par value of ~ 100/- per share. Each holder of equity
shares is entitle to one vote per equity share held.

SHAREHOLDES HOLDING MORE THAN 5% OF THE PAID UP CAPITAL |

S NO. Name of Shareholder g‘h(;r: Amt of srlares held %
held
The President of India 352000 35200000 5.23
2 The Governor, Maharashtra State 6373210 637321000 94.77
TOTAL 6725210 672521000 100.00

As per the policy framed by the Government, 49% shares should be held by Central Government and
51% shares should be held by State Government. However, the said ratio has not been maintained.

Out of the shares held by State Government of Maharashtra 50 shares are in the name of the signatory to the
memorandum & articles of association.
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NOTE 2 RESERVE & SURPLUS
PROFIT & LOSS A/C

Opening Balance
Add : Profit for the year

REVOLVING FUND

RESERVE FUND

INTEREST SUSPENSE A/C

Opening Balance

Add : Net Additional Provision for the Year

TOTAL ©

136158752 80203711
53662795 55955041
189821547 136158752
8015993 8015993
134000 134000
117555036 90707719
26376442 26847317
143931478 117555036
341903018 261863781

Interest Suspense A/c represents interest levied but not realized from the beneficiaries till the Balance Sheet

date. The amount of additional provision is net off recoveries during the year.

NOTE 3 LONG - TERM BORROWINGS

UNSECURED LOANS FROM COMPANIES

National Scheduled Tribes Finance &
Development Corporation, New Delhi

1 The above loan is guaranteed by the Government of Maharashtra.

TOTAL ©

2 Rate of Interest are as per the rules framed by the NSTFDC.
3 Scheme wise balances are subject to Reconciliation.
4 Amount Due for payment as on Balance Sheet Date is ~ 20,99,38,426/- (Prev Year ~ 16,02,79,591/-)

5 Current maturities of Term Loans has not been shown separately due to insufficient information.

NOTE 4 OTHER LONG-TERM LIABILITIES

Sundry Payables for Expenses

Credit Balance on Beneficiaries A/c

Inter Branch A/c

Tribal Development Corporation limited

Sundry Liabilities

Sundry Creditors

Provision for Gratuity

Provision for Leave Encashment

TOTAL ©
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319640683

325397753

319640683

325397753

2383832 1749695
9872919 10008694
3740404 3883204
8329129 8283355
7316828 8286363
4669324 13073273
7014962 6717552
3683970 3367160
47011368 55369296
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1 Sundry Expenses Payable includes Audit Fees Payable, Salary Payable and the amounts payable as salary deduction,
Rent Payable and Accounts Writing Charges. The amount is after netting off debit balance amounting to ~ 1,01,759/-
(Prev Year = 1,08,291/-)

2 Credit Balance on Beneficiaries A/c includes excess recovery from beneficiaries and margin amount deposited by the
beneficiaries. Some of the balances are outstanding from more than 1 year.

3 Inter Branch A/c shows net difference in the balances of Head Office and Branches for which reconciliation statements

are prepared. Some of the balances are pending reconciliation for more than 3 - 4 years.

4 Balance of Tribal Development Corporation Limited is after reducing the amount of Interest Receivable from
Beneficiaries amounting to ~ 75,28,961/- which were taken over from said corporation but the detailed list of the
same was not made available.

5 Sundry Liabilities mainly include Security & Other Deposits. Balances are subject to confirmation and reconciliation, if
any.

6 Sundry Creditors represents amount payable against the vehicles handed over to the beneficiaries for which payment
to creditors made after the Balance Sheet date.

7 Provision for Gratuity has been estimated and accounted for. No actuarial valuation has been obtained. Separate and
sufficient investment of the amount of gratuity payable has been made in the opinion of the company.

8 Provision for Leave Encashment has been estimated and accounted for.

NOTE 6 LONG-TERM LOANS AND ADVANCES
Loans to beneficiaries 696511802 664646375
Other Advances 12553693 11475526
TOTAL °© 709065495 676121901

1 There are 5194 (Prev Year 5082) borrowers having debit balance amounting to ~ 69,65,11,802/- (Prev Year
66,46,46,375/- ) and 583 (Prev Year 587) borrowers having credit balance amounting to ~ 98,72,919/- (Prev Year ~
1,00,08,694/-). Thus, company has total 5777 (Prev Year 5669) beneficiaries from whom net sum of = 68,66,38,883/-
(Prev Year ~ 65,46,37,681/-) is recoverable.

During the year there are no recovery in 4435 (Prev Year 4363) borrower account having balance
~ 55,80,99,356/- (Prev Year = 53,81,44,465/-). This constitutes 85.39% (Prev Year 85.85%) number of borrowers
having debit balance and 80.13% (Prev Year 80.97%) in terms of amount recoverable from the borrowers.

2 The loans to beneficiaries are subject to confirmation and reconciliation, if any. Simple interest has been charged on
the beneficiaries loan account as per the rules framed.

3 The files related to loans to beneficiaries disbursed during the year has been verified by the auditors on test check
basis. Responsibility of the safe custody of the files lies with the concerned employees. Certificate / confirmation of
safe custody of record was not provided by the staff members to the auditors.

4 Out of the loans to beneficiaries Unsecured loans as on Balance Sheet date are ~ 15,93,81,805/- as against
~ 11,24,20,924/- for the preceding financial year.

5 Loans sanctioned against mortgage of the property has been considered as secured. However, the physical verification,
present valuation and insurance of the security has not been verified by the auditors.
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6 The management is of the opinion that all loans are good and hence, no provision for doubtful loans has been

made. However, provision for Unrealized Interest has been made.

7 The above balance does not include amount of loan given to the beneficiaries to whom the material has been

provided but the payment for the same has not been made to the vendor except in case of vehicle finance.

8 Other Advances mainly include Staff Advances and Party Advances. Staff Advances are pending for approval of
diaries. Party Advances are pending of various disputes in supplies made by them.

NOTE 7 CASH & CASH EQUIVALENTS
(a) Cash in hand

(b) Balances with banks
Current Accounts with Nationalized Banks

(c) Balances in FDR with banks
FDR - Short Term
Accrued Interest on FDR
SUB TOTAL ~

TOTAL °

1 Bank Balances are subject to reconciliation, if any.

298634 379655
152117172 143644739
552273945 467961620

33506383 31812573
585780328 499774193
738196134 643798587

2 Bank Balances include balance of non operative accounts for which no statement is available. The balance on

these accounts are negligible.

3 Physical verification of Cash in hand has not been carried by the auditors.

4 Balances in FDR Account are subject to third party confirmations from banks.

NOTE 8 OTHER CURRENT ASSETS

Share Application Money - State Govt
Management Subsidy Receivable
TOTAL ©

0 57500000
25000000 31000000
25000000 88500000

1 Share Application Money and Management Subsidy Receivable as on Balance Sheet date received after Balance

Sheet date.
NOTE 9 REVENUE FROM OPERATIONS
INCOME FROM SERVICES

Simple Interest on Loans to Beneficiaries
Less : Unrealized Interest

TOTAL °
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32970390 30650930
26376442 26847317
6593948 3803613
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NOTE 10 OTHER INCOME

Interest on FDR & SB
Sale of Loan Application & Tender Forms
Grant from State Government

Miscellaneous Receipts

NOTE 11 EMPLOYEE BENEFITS EXPENSE

Salary & Allowances

Bonus

Ex Gratia

Leave Salary

Medical Expenses

Gratuity

Employers Contribution to EPF @ 8.33%
Employers Contribution to CPF @ 3.67%

Employers Contribution to Adm DILS @ 1.1%

Employers Contribution to Adm @ 0.5%

TOTAL °

Employers Contribution to Adm DILS @ 0.01%

Other Allowances

NOTE 12 FINANCE COSTS

Interest on Unsecured Loans

NOTE 13 OTHER EXPENSES

Audit Fees

- Statutory Audit Fees (Incl. of taxes)
- Tax Audit Fees (Incl. of taxes)
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TOTAL °

TOTAL °

49510416 47060675
6740 16950
25000000 31000000
9677 529930
74526833 78607555
10155425 6206194
39127 41395
42000 81188
619030 564180

0 14909

901850 1108341
243483 93628
107151 41252
32152 12377
14608 5635
350 141
413635 741070
12568811 8910310
10818152 10898863
10818152 10898863
162840 162840
24426 24426
187266 187266
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Accounts Writing Charges
Advertisement Expenses
Bank Charges

Entertainment Expenses
Office Expenses

Postage & Telephone
Printing & Stationery
Professional & Legal Charges
Repairs & Maintenance
Travelling & Conveyance

149000 148000
42460 58119
16234 13321

127064 218181

680007 405112

206826 204221

309298 216468

234267 500978

126184 79085

1614638 809824
3693244 2840575

1 Statutory Audit Fees and Tax Audit Fees has been calculated at the rates prescribed by the Reserve
Bank of India for the branch audit of the public sector banks. The fees is inclusive of GST @ 18%.
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8.

FIXED ASSETS NOTE 5
GROSS BLOCK DEPRECIATION NET BLOCK

SN PARTI'E:SLSRS OF OPENING | ADDN / | CLOSING OPENING | FOR THE | CLOSING CURRENT | PREVIOU

WDV | (DEDN) | WDV BALANCE| YEAR |BALANCE YEAR S YEAR
1 Vehicles 485142 0| 485142 476984 0| 476984 8158 8158
2 Furniture 575521 0| 575521 497144 0| 497144 78377 78377
3 Computer 3809399 6650| 3816049 3552162 2520| 3554682 261367| 257237
4 Fax Machine 8900 0 8900 1598 0 1598 7302 7302
5 Xerox Machine 2412267 0| 2412267 367237 370149| 737386 1674881 2045030
6 Land & Building 0| 2454227 2454227 0 5110 5110 2449117 0
7 Dead Stock 56500 0| 56500 22406 0| 22406 34094 34094
TOTALRSs. 7347729| 2460877| 9808606 4917531| 377779| 5295310 4513296| 2430198

PREVIOUS YEAR

FIGURS * 4926562| 2421167| 7347729 4539024| 378507| 4917531 2430198 387538

All assets are freehold and are in the name of company.

Depreciation has been provided on WDV method. Depreciation has been provided on the assets considering useful life of the assets so as to comply with
the provisions of Companies Act. The said effect has not been considered as change in method of accounting.

Land & Building is acquired during the year on lease for 95 years jointly with TDC. The useful life has been considered as 95 years.
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL
MARYADIT, NASHIK
CIN : U74210MH1999SGC118747

NOTES FORMING PART OF FINANCIAL STATEMENTS

Corporate information

The company is registered under the Companies Act, 1956 having registered
office at Nashik (Maharashtra). The company is a Government Company
having 51% holding of Maharashtra State Government and 49% holding of
Government of India. The company is registered with the prime object to
provide loans at concessional rates to the people of tribal community.

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance
with the Generally Accepted Accounting Principles in India (Indian GAAP)
to comply with the Accounting Standards notified under the Companies
(Accounting Standards) Rules, 2006 (as amended) and the relevant provisions
of the Companies Act, 1956. The financial statements have been prepared on
accrual basis under the historical cost convention. The accounting policies
adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP
requires the Management to make estimates and assumptions considered in
the reported amounts of assets and liabilities (including contingent liabilities)
and the reported income and expenses during the year. The Management
believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise.

Inventories

There are no inventories. The stock of toolkits represents the items purchased
for distribution among the beneficiaries but not actually distributed.
Verification and Valuation of the stock of toolkits has not been done.
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Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash
equivalents are short-term balances (with an original maturity of twelve
months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Revenue recognition

Interest on LLoans

Interest income has been recognized on mercantile basis. Simple interest has
been charged as per the rules framed in this behalf. Interest charged on
beneficiaries account but not actually realized has been reversed at the
Balance Sheet Date.

Government Grants

Grants receivable from the Government of Maharashtra are recognized on
mercantile basis since the amount of grant is certain and GR in this behalf has
been issued by the government and there is reasonable certainty of
compliance with the terms and conditions and the reasonable assurance of the
receipt of the amount.

Other income

Indirect incomes like Interest on FDR, etc. are accounted for on accrual basis.

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation. The cost of
fixed assets includes interest on borrowings attributable to acquisition of
qualifying fixed assets up to the date the asset is ready for its intended use and
other incidental expenses during construction period incurred up to that date.
Subsequent expenditure relating to fixed assets is capitalised only if such
expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Intangible assets

There are no intangible assets.

Depreciation and amortisation

Depreciation has been provided considering the useful life of the assets on
Written Down Value method.

82




G A A

TEE TR 3@ RIoots d Sohdlel Jed Sardl GHEY 3TE. @ FHeeT ©
o Y Y o N (aM (2

UTRd Tt (AeaTd "vard Sffcled] AREUEA aRT A fohar wHl 0

IRYFIAAT) SR URERIS AaUeh! S9ie SR Fedid SHal Jom-a1 THHAe

AT AT & T [ShAdiaed SeoT BIUgT=T 3700 4T 3T,

He el | H1dAT

TRl AT

ST 30 AR deael [OaRd 90ad ad. 9edd aadid Huard SToied

NN NN NN N N
3TTeTet X Tedred UT = Sotet AT dlesasTd dRE™ I Hodmd 3.

AM[/A AASH

HERTSE IMEATHSA U S AR dedla] [aaRTd =Juard 3, HRoT Terear
o

ST U eraATeheA T Bl 9 SFSHEl W MYl shelell 3TEd o
IMEATRE e 3721 o diean Jaderead! arg Fydidr e/ d o Ui gron-ar
TSB! AT ol WEr 3T

2a¥ 34—~

3R] I 519 HSd Salieiicl ST 3.9 ol ek SUTSTd Ugclia heudTd 3.

T TR HrerH =

FHIIY HIGAHT & GUIRATAT [ShHcTe T SieT ool e HIeudrd . 2R

Tl [haa e I 3THGedT 3ESIa. HIeTHT TUET h{0IATAT hoTeaiol
[a) [a) N\ € [ N G N\ A

T HIoTHTT MU hEERE! TR BRda=l aREudad A o STYhHEE! o

ARG AT 3ATetel UM Td i FHEs gl [RR At et ged
[a C G N N\ [ae NN [a NN N

S 9 ¢ 9eTeAT Gt &l Hietaeal gai MR sheledl SR gt

Tl HIBTT ST BRIV &g 3T d Hisdel! Teid THIe SHdr Idrd.

ST AR

[AWLaY [d

SHIOTCIE] ST HICTHT ATl

TEWRT AT TRINE

N N0 [aY N\ [a) [a (AW [a
Ot SUANTAT el foard 834 [oEld qod UgdiH =9RT TR
H{OATT 3TA 3TTe.

83




Investments

Investments are stated at cost plus accrued interest.

Defined contribution plans

The Company's contribution to provident fund and superannuation fund are
considered as defined contribution plans and are charged as an expense as they
fall due based on the amount of contribution required to be made.

Borrowing costs

Interest on loan has been accounted on mercantile basis.

Research and development expenses

Research and development Activities are not conducted by the company.

Taxes on income & Deferred Taxes

Income of the company is exempt under the provisions of the Income Tax Act,
1961. Hence, provision for Current Tax as well as Deferred Taxes is not
required.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a
result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle
the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes.

Segment reporting

The company can not identify more than one segments and hence, AS - 17
Segment Reporting is not applicable.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) by the weighted
average number of equity shares outstanding during the year.
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Particulars F.Y.2015-16 F.Y.2014 - 15
Net Profit after tax 53662795 55955041
Average Number of Shares 5119975 3514740
EPS 10.48 15.92

Foreign currency transactions and translations

There are no Foreign Exchange Transactions.

PAYMENTS TO DIRECTORS

No payments are made to the Directors of the company.

AUDITORS REMUNERATION

Statutory Audit Fees 138000
Tax Audit Fees 20700
TOTAL 158700
GST @ 18% 28566
TOTAL 187266
Miscellaneous

Previous year figures are regrouped wherever necessary to make the
comparison meaningful.

Debit / credit balances of the parties are subject to confirmation and
reconciliation, if any.

Government Guarantee Fees has been accounted on payment basis.

As per our report attached. For and on behalf of the Board of Directors
For PATEL KALANTRI & SHABARI ADIWASI VITTA VA VIKAS
ASSOCIATES MAHAMANDAL MARYADIT, NASHIK
CHARTERED

ACCOUNTANTS

FRN - 112273W

Sd/- Sd/- Sd/-
Himesh Jayanti Patel Girish Sarode Director
Partner Managing Director Deputy Secretary
Shabari Adivasi Vitta Va Vikas Tribal Development Department
NASHIK Mahamandal Maryadit, Nashik-2 Mantralay, Mumbai 400 032

15.01.2019
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF SHABARI ADIVASI VITTA VA VIKAS MAHAMANDAL, NASHIK FOR THE YEAR
ENDED 31 MARCH, 2016.

The preparation of financial statements of Shabari Adivasi Vitta Va Vikas
Mahamandal, Nashik for the year ended 31 March 2016 in accordance with the
financial reporting framework prescribed under the companies Act, 2013 is the
responsibility of the management of the company. The Statutory Auditors appointed by
the Comptroller and Auditor General of India under Section 139 (5) of the Companies
Act, 2013 are responsible for expressing opinion on the Financial Statements under
Section 143 of the Companies Act, 2013 based on independent audit in accordance with
the Standards on Auditing prescribed under section 143 (10) of the Act. This is stated to
have been done by them vide their Audit Report dated 15 January, 2019.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the Financial Statements of Shabari Adiwasi Vitta Va Vikas
Mahamandal, Nashik for the year ended 31 March 2016 under section 143 (6)(a) of the
Act. This supplementary audit has been carried out independently without access to the
working papers of the Statutory Auditors and is limited primarily to inquiries of the
Statutory Auditors and Company personnel and a selective examination of some of the
accounting records.

Based on my supplementary audit, I would like to highlight the following
significant matters under section 143 (6)(b) of the Act which have come to my attention
and which in my view are necessary for enabling a better understanding of the Finanacial

Statements and the related Audit Report.

Assets

Non Current Assets
Long Loans & Advances ( Note 6) Rs.70.91 Crore.
Loans to Beneficiaries Rs.69.65 Crore.
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1. This does not include ¥ 0.31 crore being value of vehicles distributed to beneficiaries
during the year 2015-16 for which corresponding payments were released in the year
2016-17. Loans to beneficiaries should have been booked at the time of distribution of

vehicle i.e. in the year 2015-16 which was not done.

This resulted in understatement of long term loans term loans and advances
(loans to beneficiaries) and Liabilities to the extent of T 0.31 crore.

For and on behalf of
The Comptroller and Auditor General of India
Place : Mumbai Sd/-
Date : 29.03.19 ( Y.N.Thakare )

PRINCIPAL ACCOUNTANT GENERAL
(AUDIT)- 111
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